Corporate Account Opening
Introduction
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» Client due diligence and account opening process are conducted mainly based on below laws and regulations:
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e Anti-Money Laundering Law of the People's Republic of China, Order of the President (No. 56)
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e Measures on the Administration of Client Identity Identification and Materials and Transaction Recording of
Financial Institutions, Order of the People's Bank of China, China Banking Regulatory Commission, China
Securities Regulatory Commission, and China Insurance Regulatory Commission Order No. 2 [2007] of the
PBOC, CBRC and CSRC
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e Measures for the Administration of RMB Current Accounts with Banks, Order No.5 [2003] of the People's Bank of
China
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¢ Notice of the People's Bank of China on Canceling the Licensing of Enterprises' Bank Accounts, No. 41 [2019] of
the People's Bank of China
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» JPMC will assign a dedicated implementation manager to support each corporate client’s account opening request,
including document walkthrough, pre-check, submission appointment and account confirmation, etc.
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» Account opening documents include business license, legal representative ID, and others required documents (subject to
the corporate type and required account type). Detailed checklist will be customized and shared with client after business
requirement is confirmed.
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» JPMC can offer e-signature solution to minimize physical document requirement and simplify document execution in
account opening process.
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»  When client due diligence and account opening documents are satisfied, accounts will be opened within 3-4 working days
since document submission in bank branch (subject to local regulation requirement or exception on prolonged cycle time
due to client’s dependencies).
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» Basic account information and inquiry password will be posted to clients via registered mail once account is opened.
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» There is no additional charge for account opening process. Electronic banking is offered based on client’s actual needs.
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»  Complaint number: 021-5200-2368
HFHE: 021-5200-2368
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